TABLE 3. LEVEL OF ACTIVITY IN STATE FINANCIAL ASSURANCE FUNDS

State Fund Staff Claims Processing Experience to Date Claims Paid to Date
No. Of Claims Approximate Total Estimated
Date Legislation Total No. Of No. Sites with Amount Paid Processing
Enacted Technical Financial Total No. of Sites No. Sites with Covered Third (millions) Average Claims Paid to | Average Cost Average Cost Time/Claim
State Staff Staff State Fund Claims Party Claims Date Per Site per site at (months)
Staff Received Processed closure
AK 9/5/90 16 4 7 754 734 N/A 946 290 $17 $140,000 cleanup $194,200 $276,525 12-18
$12,500 closure
$45,000 upgrade
AL 10/1/88 11 3pt 14 8,600 979 2 4,414 4,259 $35 $8,900 $36,200 $22,170 1
AR 2/22/89 5 3 8 161 120 5 431 425 $14.8 $40,000 $219,000 $193,700 2.5
AZ 6/90 30 30 60 8,000 2,294 12 328 100 $75 $20,000 $50,000 unavailable 6
CA 9/26/90 25 50 75 17,500 12,000 5 12,000 11,000 $375 $35,000 $45,000 $60,000 1-11/2
CO 7/1/89 12 5 17 5,000 1,000 1 1,975 1,620 $58 $35,000 $78,895 Unk 2-4
CT 7/5/89 7 35 10.5 Unk 610 83 1,734 1,261 $45.1 $35,746 Unk Unk 6-12
DE 7/16/87 2 2 2 242 96 0 231 192 $6 $48,000 $58,000 $42,638 12
FL 7/1/86 73 12 65 15,000 9,500 N/A 22,000 13,000 $694 $48,000 $73,000 $150,000 48
GA 7/1/88 15 3 33 18,851 1,567 17 1,084 395 $38.9 $103,330 $97,200 Unk 3
1A 5/5/89 3rd pty 3rd pty 3rd pty 7,000 4,850 0 NA NA $95 $18,550 $32,500 $85,000 1
admstr. admstr. admstr.
ID 3/23/90 0 1 14 1,138 155 25 90 90 $5.9 $120,000 $11,000 $57,000 Y
IL 7/28/89 38 7 45 14,807 2,800 5,211 4,761 $218 $47,907 $53,000 $89,000 6
per site
IN 3/31/88 4 4 6 5,000 352 2 43 17 $18.1 $179,152 $51,680 4
KS 4/1/90 15 7 22 1,541 1,400 2 8,688 8,688 $38.7 $4,454 $27,643 Unk 1/2
KY 4/9/90 5 7 20 6,180 1,643 1 1,131 872 $60.5 $53,117 $52,900 $49,200 10
LA 7/15/88 23 3 8 8,350 614 15 3,443 3,391 $50 $14,522 $81,433 $180,870 1
MA 1/2/91 2 2 7 5,000 2,000 Unk 3,800 2,200 $56 $13,000 $13,000 $100,000 10-12

Based on responses to a survey conducted by the Vermont Department of Environmental Conservation. Updated June 1997.
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MD 7/1/93 3 1 4 77 45 N/A 192 176 $2.54 $21,095 $56,518 NA 3
ME 4/19/90 20 3 23 1,500 753 20 N/A N/A $34.8 UNK $44,950 $44,950 1-3
MI 7/18/99 24 20 33 11,814 7,134 20 7135 7135 $647 $75,000 N/A $135,000 N/A
MN 1987 30 10 15 10,000 5,600 5 5,600 5,500 $231.9 $41,000 $41,000 $30,000 3
MO 8/28/89 11 5 16 4,131 1,967 9 $2.7 $28,560 $25,840 $34,400 2
MS 5/18/88 2 2 4 508 508 3 3,866 3,845 $30.9 $5,355 $60,882 $34,900 1
MT 4/13/89 6 1 10 3000 872 25 6,950 6,610 $25.5 $3,670 $29,200 Unk 1-3
NC 6/30/88 54 7 72 10,817 1840 commercial 8 7876 comm. 7742 comm. $163.5 commercial $14,668 comm. $88,882 Unk 34
771 1896 1604 $23.5 noncommercial $21,124 noncomm. commercial
noncommercial noncomm. noncomm. $30,281
noncomm.
ND 7/1/89 2 pt 1,810 558 0 439 274 $2.4 $12,396 $14,631 $13,835 1.5-3
NE 5/27/89 12 35 155 5,000 585 0 3161 3135 $39.6 $12,630 $67,692 Unk 1
NH 7/1/88 9 2 11 886 631 5 NA NA $35.6 $56,418 $45,000 2-3
NM 3/7/90 13 9 29 2115 Unk NA 3096 2265 $56.5 $9,200 Unk NA 6
NV 1989 4 0 6 798 641 3 2,680 2,066 $57 $67,000 $89,446 $43,359 10
NY 4/1/78
OH 7/11/89 5 2 15 N/A 1,191 9 2,101 1,761 $55.5 $26,411 $46,591 $54,072 3-4
OK 7/1/89 8 5 27 1,312 1,169 145 2,962 2,423 $91 $78,000 $47,620 1
PA 7/89 6 6 12 1,050 29 1,050 1,050 $14.9 $68,460 2
Ammended 12/92
RI 7/94* 1 54

Based on responses to a survey conducted by the Vermont Department of Environmental Conservation. Updated June 1997.
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SC 5/88 14 5 22 4,737 2,439 15 26,215 25,974 $68 N/A $27,880 $11,839 1
SD 4/1/88 12 2 14 Unk 1080 5 5200 5135 $51 $50,000 (includes $47,400 $53,000 1
projected future costs )

TN 7/1/88 59 11 86 2,400 1500 8 6846 6087 $99.9 $16,412 $66,600 $69,200 6
X 5/31/89 12 4 20 19,944 9,171 0 13,243 12,761 $388 $30,841 $52,395 $39,152 3
uT 1989 6 2 12 3,071 163 3 481 424 $5 $14,500 $57,000 $88,000 1.5
VA 7/1/87 6 7 13 1,768 18 3,999 3,587 $48.1 N/A $27,206 Unk 34
VT 7/1/88 9 1 10 1,700 383 72 N/A N/A $28 $62,395 $25,510 2
WA 1989 2 1 6 2,528 14 2 53 53 $1 0 $71,428 $104,000 40
WI 8/1/87 12 15 27 10,569 5,200 24 7,475 2,980 $430 $54,589 $92,465 $32,112 18
WV 4/22/91 2 3 5 1,099 123 Unk Unk Unk $4.6 Unk $37,241 $10,742 2
WY 3/21/90 15 1 16 1,350 391 0 N/A N/A $16.2 $41,472 $41,472 $13,090 N/A
TOTAL || 642 278 943 224,290 89,544 598 178,169 153,544 $4,555 $40,256 $60,158 $48,706 6

*Rhode Island’s regulations became effective May 1, 1997 - they have just begun accepting applications.

Based on responses to a survey conducted by the Vermont Department of Environmental Conservation. Updated June 1997.




