
TABLE 1.  DESIGN CHARACTERISTICS OF STATE FINANCIAL ASSURANCE FUNDS

A P = Petroleum; U = Used oil; H = Heating oil; A = Aboveground; C = Chemical; F = Farm; M=Mixed; AB = abandoned. 
B # of facilities covered:4,850 remedial; 2,141 insurance. # of tanks covered: 12,125 remedial; 5,352 insurance. 
C Loan Program sunsets July 1, 1999; Insurance Program sunsets July 1, 2004 but may end sooner; Board authority sunsets July 1, 2009.
D If in operation after 7/1/88
E Ohio’s fund assists UST owners with the replacement and upgrade of their USTs by underwriting a Linked Deposit Loan which reduces the owner’s borrowing rate by approximately 3 %.

Based on responses to a survey conducted by the Vermont Department of Environmental Conservation .  Updated June 1997.
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AK UST Financial Assistance
Program

P,U 754 1,728 T Partial N/A T T T 6/30/94

AL Department of
Environmental
Management

P,A (A:
motor fuel
only)

7,394 21,500 T Partial T

Partial
Separate T T T T None None None

AR Department of Pollution
Control and Ecology

P,U,A 5,300 16,200 T Partial T

Partial
Separate T T T T No No No

AZ Department of
Environmental Quality

P,C,U,M 8,000 20,000 T Partial N/A  T T T T None None None

CA Water Resources Control
Board

P,H,U, AB 17,500 65,000 T T Combined T T T T T 1/1/05 1/1/05 1/1/05

CO Department of Labor and
Employment

P,AB, A 5,600 15,213 T T Separate T T T T N/A N/A N/A

CT Department of
Environmental Protection

P,U,AB (H:
only
marketers) 

Unk Unk T T Combined T T None None None
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DE Department of Natural
Resources and
Environmental Control

P,U,H,F, AB 242 720 T Partial T

Partial
Separate T T T T T NA 12/31/01 12/31/01

FL Department of
Environmental Protection

P,A, AB 21,000 57,400 T Partial None Separate T T T 12/31/98 None None

GA Department of Natural
Resources - Environmental
Protection Division

P,U 11,604 40,657 T Partial TPartial Combined T T T None None None

IA Underground Storage Tank
Board

P,U,H,AB 6,991B 17,477B T Partial T Combined T T T T 10/26/90 NA
C

ID Petroleum Storage Tank
Fund

P,A,U,M 1,138 3,364 T T Combined T T T T T T N/A N/A N/A

IL Environmental
Protection Agency

P,H,U 29,000 76,190 T T Separate T T T T T Unk Unk Unk

IN Department of
Environmental
Management

P 14,000 45,000 T Partial TPartial Combined T T T T NA NA NA

KS Department of Health and
Environment

P,H,C,U, AB 9,059 25,897 T Partial TPartial Separate T T T T June, 2004 June, 2004 June, 2004



TABLE 1.  DESIGN CHARACTERISTICS OF STATE FINANCIAL ASSURANCE FUNDS

Fund Coverage Factors Affecting Limits of Coverage Fund Sunset Dates

State
Agency With Primary

Responsibility

Types of
Tanks

CoveredA

No. Of
Facilities
Covered

No. of
Tanks

Covered
Corrective

Action
Third-
Party

Separate or
Combined Deductibles

Apply

UST
Replace-ment

Loan
Program

No.
Tanks

Tank
Size

Tank
Type

Tank
Owner

Extent of
Regulatory
Compliance

Date of
Release

Release
Eligibility

Sunset Date

Fee 
Sunset Date

Program Ending
Date

A P = Petroleum; U = Used oil; H = Heating oil; A = Aboveground; C = Chemical; F = Farm; M=Mixed; AB = abandoned. 
B # of facilities covered:4,850 remedial; 2,141 insurance. # of tanks covered: 12,125 remedial; 5,352 insurance. 
C Loan Program sunsets July 1, 1999; Insurance Program sunsets July 1, 2004 but may end sooner; Board authority sunsets July 1, 2009.
D If in operation after 7/1/88
E Ohio’s fund assists UST owners with the replacement and upgrade of their USTs by underwriting a Linked Deposit Loan which reduces the owner’s borrowing rate by approximately 3 %.

Based on responses to a survey conducted by the Vermont Department of Environmental Conservation .  Updated June 1997.

KY Office of the Petroleum
Storage Tank
Environmental Assurance
Fund

P,U,F, AB 6,180 23,559 TPartial TPartial Combined T T T NA NA NA

LA Department of
Environmental Quality

P,U 8,350 22,501 T T Separate T T T T T NA NA NA

MA Department of Fire Services P 5,000 18,000 T Partial TPartial Combined T Tfor city and
towns only

T      T N/A N/A N/A

MD Waste Management
Administration/Oil Control
Program

P,U,M,AB 16,537 18,027 TPartial T T T T NA NA NA

ME Department of
Environmental Protection

P,H,U, AB,
A,F

5,040 209,360 T Partial TPartial Combined T T T T T T 10/1/98 12/31/05 Unk

MI Department of
Environmental Quality

P,U,AB 11,814 28,158 T Partial TPartial Combined T Interest
subsidy

program on
tank

upgrades

T T 6/18/89 when debt is
paid 2012-2015

6/29/95

MN Department of Commerce P,H,A,U,AB 12,260 32,000 T Partial TPartial Combined T T 6/30/00 6/30/00 6/30/00

MO Department of Natural
Resources

P,AB 4,131 8,044 T T Combined T T None None 12/31/98

MS Department of
Environmental Quality

P,U, AB 4,232 11,630 T T Separate T NA 6/30/99 NA
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MT Petroleum Tank Release
Compensation Board

P,H,A,U,F,A
B

872 872 T Partial TPartial Combined Tco-payment NA T T T T T       NA NA NA

NC Division of Environmental
Management -
Groundwater Section

P,H,U,F,AB 30,013 92,837 T Partial TPartial Combined T

commercial tanks
only

T T T None None None

ND Commissioner of Insurance P,A, AB 1,810 6,492 T T Combined T T 6/30/99 6/30/99 6/30/99

NE Department of
Environmental Quality

P,H,A,U,AB 25,500 T Partial TPartial Combined T T T T 12/22/98 - -

NH Department  of
Environmental Services

P,H,U,A,
AB

582 NA T T Combined T T T NA 1/1/05 NA

NM Environment Department P,C 1879 5187 T N/A N/A T T T T NA NA NA

NV Division of Environmental
Protection

P,H,A,U,AB
,F

1,405 5,621 T Partial TPartial Separate 10% Copayment T T T T T T None None None

NY P (spills from
all sources)

81,000 T TPartial Fund must be
reimbursed by

RP

T

OH Petroleum UST Release
Compensation Board

P,U 10,638 28,856 T T Combined T
F

T T T N/A N/A N/A

OK Oklahoma Corporation
Commission

P,A,U,AB 12,788 34,711 T T Combined T T T N/A 12/31/09 12/31/09

PA Department of Insurance P,H,C,U,M,
F

17,200 39,901 T Partial TPartial Separate T T T - - -
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RI Department of
Environmental
Management

P, C, H T T Combined T T N/A N/A N/A

SC Department of Health and
Environmental Control

P,AB 5,575 16,858 T T Combined T T T 2026 2026 When funding is
depleted

SD Department of Commerce
and Regulation

P,H,A, AB 11,000 T Full T Partial Combined T T T T NA NA NA

TN Department of
Environment and
Conservation

P,U 9,500 24,500 T Partial TPartial Separate T T T T NA NA NA

TX Texas Natural Resource
Conservation Commission

P,A,U, AB 33,405 86,042 T Partial N/A T T T T 12/23/98 9/1/01 9/1/01

UT Department of
Environmental Quality

P,U 1,740 4,690 T Partial TPartial Combined T T T T T T 7/1/98 7/1/98 7/198

VA Department of
Environmental Quality -
Waste Division

P,H,U,A,F,
AB

25,175 73,590 T Partial TPartial Combined T T T None None None

VT Department of
Environmental
Conservation

P,H,U,F,
AB

2,839 5,002 T Partial T Full Separate T T T T 7/1/99 4/1/01 when $ runs out

WA Pollution Liability
Insurance Agency

P,U,H 2528 5178 T T Combined T T T NA N/A 6/30/01
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WI Department of Commerce -
Environmental/Regula-tory
Services Division

P,H,A,U,F,
AB

148,000 T Partial TPartial Combined T T T 7/1/98

WV Division of Environmental
Protection

P,U,F, AB 1099 3198 T T T T NA NA NA

WY Department of
Environmental Quality

P,C,U,A, AB 3,702 9,705 T Full TPartial Separate T T None None None


