TABLE 3. LEVEL OF ACTIVITY IN STATE FINANCIAL ASSURANCE FUNDS

TR
Claims Processing Experience to Date Claimg Paid to Date
Approximate Estimated
Date No. Sites with Total Amount Processing
Legislation No. State No. Sites with Covered Third No. Claims No. Claims Paid Average Claims Average Cost Time/Claim
Processed {millions) Paid to Date Per Site
$ 140,00 cleanup
$15,000 closure
$45,000 upgrade
AL 10/1/88 12 part-time 7500 '3 875 498 $6 813,585
AR 43 1 443 436,860 3
— AZ 6/90 1 318 N/A 328 100 + $2.4 $20,000 $20,000 4-8 wks.
_ CA 9/26/90 40 7,500 3 7,500 800 $6 $80,000 $680,000 2
ﬂ co 7/1/89 3 280 0 280 100 $3 $70,000
— CcT 7/5/89 3 part-time 139 S 161 89 865 $5.4 $116,551.81 4 )
— DE 7/168/87 1 89 0 147 58 $1.3 $30,000 $30,000 10
FL 71186 178 11,335 N/A 5608 3068 $160 $52,000 $52,000 10
{eligible)
GA 7/1/88 2 5682 2 197 37 $4.4 $118,918 $118,918 ]

- B B N -

N/A = "Not Applicable”

UNK = Unknown

Represents staff of third-party administrator.
Includes 11 staff of third-party administrator.
Fund pays for these positions.
Includes 9 contractor staff.

3.75 million transferred to General Fund.




TABLE 3. LEVEL OF ACTIVITY IN STATE FINANCIAL ASSURANCE FUNDS

Claims 1303.1:0 Experience to Date

—

Claims Paid to Date

i Approximats Estimated
Date No. Sites with Total Amount Processing
Legisiation No. State No. Sites with Covered Third No. Claims No. Claims Paid Average Claims Average Cost Time/Claim
{millions) Per Site
5/5/89
ID 3/23/90 14 12 o 12 12 $0.5 N/A N/A 10 days
iL 7/28/89 45 1,125 0 1,687 700 848 $100,000 $100,000 10
per site
IN 3/31/88 7 43 o 43 17 $1.1 $179,152 $179,152.91 3
KS 4/1/90 9 802 N/A 524 496 $15 UNK UNK <2
_ KY 4/9/90 13 399 1 399 308 $14.7 $98,500 $98,500 3-6
LA 7/15/88 8 245 0 467 284 $7.7 $26,000 $84,000 6
— MA 1/2/91 2 0 N/A 0 0 $0 N/A N/A N/A
ME 4/19/90 10 UNK 1 120 95 $2.5 $50,041 $50,041 3
r (Y] 7/18/99 16* 4,950 25 2,800 1,500 41875 $75,000 $101,000 84+
_H MN 1987 5 3 2,600 2,000 $88 $37,500 $38,000 10
MO 8/28/89 2 2 0 0 o 0 o N/A N/A
—\ Ms 5/18/88 4 378 N/A 979 959 $11 $11,513 $29,208 dL
MT 4/13/89 7 344 8 1,378 260 $5.6 $5833 816,317
NC 6/30/88 24% 646 1 1132 844 8195 $23,104 $30,185 5
ND 711789 2+ 188 N/A 362 244 $1.2 $15,000 $15,000 15
NE 5/27/89 3 298 N/A 1264 1200 $11.6 $10,500 $40,000 1.5
NH 7/1/88 3 129 N/A 312 212 $6.6 34
=¥ NM 3/7/90 19 203 N/A 141 0 $360,000 $22,000 $40,000 4
NV 1989 3 309 1 172 160 $19.8 $120,000 $67,500 3
_ NY 4/1/78 120
— OH 7/11/89 10 580 5 311 76 $11.1 $48,684 $40,000 7-8
{2 part-time)
— oK 7/1/89 18 527 <5% 475 359 8125 $13,712 825,788 23
I {4 part-time)




TABLE 3. LEVEL OF ACTIVITY IN STATE FINANCIAL ASSURANCE FUNDS

S==—ve_
Claims 1303&3 Experience to Date Claims Paid to Date
Approximate Estimated
Date No. Sites with Total Amount Processing
No. State No. Sites with Covered Third No. Claims Paid Average Claims Average Cost Time/Claim
Claims Party Claims Processed {millions) Paid to Date Per Site {months)
7/89 $0 N/A N/A N/A
Ammended
W 12/92
sC 5/88 35 867 o UNK UNK $20.3 $23,448 1-2
sD 4/1/88 15 1,200 0 1,800 1,700 $22 $33,000 $33,000 2-4
TN 7/1/88 4 perm. 41 0 754 542 $15.4 $46,000 $35,000 34
4 temp.
. 4 vacant
= X 5/31/89 6,378 o 5,107 4,227 $177 $25,000 7-8
_ uT 1989 15 2 0 4 2 $42,382 N/A N/A 1
H VA 711187 6 83 2 103 67 $2.5 461,430 $61,430 8
_ VT 2/1/88 8 135 28 N/A N/A graest N/A $59,000 1-2
=\ WA 1989 6 4 0 3 1 (o} (o] o 0
= Wi 8/1/87 5 1,535 4 1,137 886 $90.9 '$54,589 459,233 7
g wY 3/21/90 20 878 o 250 $4.9 $19,593 .







